DL1: Explanation for differences in financial statements of 2016 year on year and after auditing
On 10 Apr 2017, Duclong Gialai Investment & Development of Public Project Service JSC explained for differences in financial statements of 2016 year on year and after auditing as follows:

A. Explanation for differences in Profit after tax of 2016 year on year

I. Explanation for Profit after tax in income statement year on year

	Norm
	Audited data
	Difference
	% Decrease / Increase

	
	2016
	2015
	
	

	Total Profit before tax 
	14,418,632,040
	5,522,115,323
	8,896,516,717
	161%

	Corporate tax
	2,898,796,235
	1,285,894,329
	1,612,901,906
	125.4%

	Profit after tax 
	11,519,835,805
	4,236,220,994
	7,283,614,811
	171.9%


Explanation:

· Visitor traffic of all routes increased, the revenue increased by 38.74% compared to the same period last year.

· Cost of goods sold accounted for 36.9%  of revenue from merchandise and services this year, and 50.7 % of that of last year

· Financial income increased by 277.2% compared to the same period of last year

· Selling expenses increased by 277.2% compared to the same period last year

· Administration cost decreased by 19.6% compared to the same period last year.

Expenses decreased compared to the same period last year, expenses accounted for 3.78

% of revenue from merchandise and services of this year, and 4.13% of that of last year.

II. Explanation for differences in Profit after tax in consolidated financial statements: In 2015, the Company did not consolidate financial statements.
B. Explanation for  difference in financial statements of 2016 (before and after auditing)
I, Data in separated financial statements:

	Norm
	Code
	Data before  auditing
	Data  after auditing
	Differences

	Provision for  long-term investment
	254
	(890,713,624)
	(1,300,360,089)
	(409,646,465)

	Total asset
	270
	188,367,696,433
	187,958,049,968
	(409,646,465)

	Tax and state budget payment
	313
	1,121,460,379
	861,388,361
	(260,072,018)

	Total capital
	440
	188,367,696,433
	187,958,049,968
	(409,646,465)


1. Provision for long-term financial investments increased by 409,646,465 dongs mainly  because the loss of Tay Nguyen Mineral and Metallurgy Joint Stock Company, the affiliated company of the Company increased by 426,564,525 dongs
2. Profit after tax decreased because of missing financial expenses in financial statements made by the Company

II. Norms in separate financial statements:

	Norm
	Code
	Data before  auditing
	Data after auditing
	Difference

	Financial income
	22
	347,051,069
	1,647,411,158
	1,300,360,089

	Total Profit after tax 
	50
	15,718,992,129
	14,418,632,040
	(1,300,360,089)

	Corporate tax
	51
	3,158,868,253
	2,898,796,235
	(260,072,018)

	Profit after tax  
	60
	12,560,123,876
	11,519,835,805
	(1,040,288,071)


1. Financial expenses increased by 1,300,360,089 dongs due missing financial expenses in financial statements made by the Company

2. The  profit decreased correspondingly because of missing financial expenses in financial statements made by the Company

3. Other norms changed insignificantly

III. Norms  in consolidated  financial statements
	Norm
	Code
	Data  before auditing
	Data  after auditing
	Difference

	Money
	111
	3,235,636,375
	3,484,499,492
	248,863,117

	Other shorter receivables
	136
	2,077,387,560
	1,915,627,560
	(161,760,000)

	Advance long- term payable 
	261
	643,612,764
	694,609,303
	50,996,539

	Total  asset
	270
	248,086,198,682
	247,452,119,951
	(634,078,731)

	Long-term advance payment
	312
	374,441,767
	67,000,000
	(307,441,767)

	Tax and state budget payment
	313
	2,281,706,292
	2,637,397,711
	(184,308,581)

	Deferred tax payable
	341
	0
	260,072,018
	260,072,018

	Total capital
	440
	248,086,198,682
	247,452,119,951
	(634,-78,731)


1 Money increased by 248,863,117 dongs because Tay Nguyen Mineral and Metallurgy Joint Stock Company paid  deft during the accounting period but recorded wrong number in the financial statements made by the Company

2 Short-term receivables decreased 161,760,000 because the company recorded the wrong object in debts. The Company recorded as the short-term receivables instead of other short-term receivables
3 Long-term  expense payable increased by 50,996,539 because the wrong expense of Tay Nguyen Mineral and Metallurgy Joint Stock Company had been adjusted
4 Advance payment of customer decreased by 307,441,767 dong the wrong payment of Tay Nguyen Mineral and Metallurgy Joint Stock Company had been adjusted

5 Tax and state budget payment of Tay Nguyen Mineral and Metallurgy Joint Stock Company (an affiliated company)

a. Revenue from merchandise and services decreased 678,090,702 after auditing, because the wrong revenue had been adjusted. The affiliated Company had not transferred the economic benefit to the customer yet, hence the revenue requirements were not achieved.

b. Financial income  increased 596,868,397 dongs  because the missing income from individual loan had been recovered
c. Administration cost increased by 339,406,201 dongs because the Company had missed the cost regarding other salary and administration cost

d. Other amendments did not affect significantly

IV. Norms in consolidated income statement

	
	Code
	Data before auditing
	Data after auditing
	Difference

	Revenue from merchandise and services
	01
	200,028,987,317
	199,350,896,615
	(678,090,702)

	Financial incme
	21
	1,819,878,070
	2,416,746,467
	596,868,397

	
	26
	2,274,375,243
	3,713,781,444
	339,406,201

	Administration cost
	51
	3,230,451,845
	2,970,370,827
	(260,072,018)

	Corporate tax
	52
	0
	260,072,018
	260,072,018

	Deferred taax
	60
	12,163,898,974
	11,590,995,349
	(572,903,625)

	Holding company’s Profit after tax 
	61
	12,105,801,036
	11,581,328,088
	(524,472,948)

	Non-controlling shareholders’ Profit after tax 
	62
	58,097,938
	9,667,261
	(48,430,677)


1. Holding company’s Profit after tax decreased by 524,430,677 dongs, Non-controlling shareholders’ Profit after tax decreased by 48,430,677 because the Company had amended some accounts including revenue from merchandise and services, financial income, administration cost as stated in Category III

2. Current corporate tax and differed tax increased because the financial expense which reduced corporate tax was not accounted in separate financial statements of the Holding Company.
3. Other amendments did not affect significantly.

